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India is the latest country to face a severe energy crisis with the country's power plants running low on
supply.
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Local outlets reported Monday that most of India's coal power plants had less than three days of inventory
left.
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Because the country's recently cutdown on imports amid surging international coal prices.
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India had failed to produce enough coal because of heavy monsoon rain which affected its production and
mining.
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India is not the only country to suffer from a rise in coal prices.
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China has also experienced large-scale power cuts with major cities blacking out and electricity rationing in

force.

FEGRAT AR EE > LTS - BIIRCEER -



20211010 www.ziondaily.com

ENE SO ERFRERER I - Pl (Aurodeep Nandi) Zon
ENEBEIA TR IEEE— ekl - A TRKS - BN ERAEL -
[EJHRF I i M L TR A

BAIA RIS E > SEE DR R 2= > BU VR ERECH TR T e iss 4 -

AMEREE
SNEE = RECPHRGEE » AT a8 &
ST 2K ISR S B U > TR AR

" ENRE 72 (EPRARE SR ERR - R E] 3 RAVEFR > &S0 RERE > FELN4E10K -

ENREESE R Eed R 1% - &SRR mI$E - REIRFE KIETT -

AN AT E R AR SR I oy B I LR E AR -

EIFEATSERE BT I eV A RS > R TR e A S - EEEAREK -
17 R A B S e 1B 2 —EJE » ATHA R BH R R -

"IEENfEBtERIE S - (RS2 SR EEE - EEZIR -
ISR RS E B NI 10%%5] 40% - SRR ALIERIGE - |

AMEEOERES - BN B HIE S -
BEPREUFEOK B E K T34 > 2/ VA R fitas 22 REVE R BT &
B P EEs > R OEEIN RS

BRI RE - BIEHS - U7 aSER -

LB E A e - AIBAEEZAIAN SR o

" BRI A R B TREBHRE — 8% - B RCLENEETE] > EITRIEETE -
ENRERESE H A £ 20T rE Sy - AL R B G ERE N2V [ H O - |

EREFRHAIERIGRER IR - ARG R IR TR -

T ENFERE I R e YRR > AlIEIE R E2HI 10 4 H
BIHEERETE S > 2RSERFGRUEATRIRESCERIE K
B e I EERENAY AR - 0PI > S ERREE T 201258 i) |

PrEEZSN - AR EIEHNSSHY Z EE & PR RE AR
PRBNE NIV ERS - EESHFE) Bk TR 25%

ENFE 8 BR B e B - AT HER] 102,94 FELE © #1549 10.6 T -
GESORERE R 9142 EEE > a4y 94 35T - Al N TR S
A S AR b R SR > AHEE SR Bk T 30% -



20211010

BRIt 250 - BEAX - ENEGIHIISNIHINE SHAEFESXEER - WEISHIHAEIE - th SFEFH 7R 7 1§3725%

ENEHBRINERIMNER - STHER102.04EH - FTEE10.6/87T - SHKIMBIE PRI 426 - EL9.4BTT -

BIT T BRH#HS - MEZANRYGIDRER - B SFFHITERRT30% -

ZEIRETIE? Sil. SE—ERNTR? SHEIT! BR: “WFESES
17, IREENIIR ..

Ensure Zara Before Delivery e e

E-MEMHARE, DEMSBFSGHNELRT TR giii]
ETES|, EEETAMEES, SFHTHMMETEREI05.655, H8INTART. B
IZEDEERHA R O 20T 7 RSB,

Rl INERBOEAENN6BERR, SESERNE—BHNOREANTEORNELSR, AHHYE!
L ==

N = BURE R AR R(E - RO OB S SR S E AT I

BN e E RS
"UE—REE—KE > BESHVER - AEERMTEERAES T ¢

R ENEME A BT B0k - BIERSUEMARE B E CER
g2 WRERAEEERE  FEECKREKHE -

H3E > bR VEIEHIRET 25N RS 2IER S—(EES
[EEERR 1 H RS 201255 ) iVES > BUERFEREIR P -

B%  MTENEHRSEF 2N RVRSEMEER—BER - FRER r BEWEITE (2012158 ) HES
FEREHREREDS -

BERENG! B, EPEthFhlE

- taipu’s power generation sapped by years of drought

EEEEEEIEEN, AR HIBE MR

10 H 5 H Bl EEIHFHEREHRKRE

www.ziondaily.com



20211010 www.ziondaily.com

AEfE - ErEREEIT 60%E 1 ERKEKTJEE
HEPNEMERES K ~ /KEKAL MRE - EEE /KT E RN HUKImEE -
Ik > EPGHYPRZREEAEE - SR F G T R E A -

i 11 HER4E - BEE T —ERZREI2KRER - Era ey e SRR T
H AR R R AR B -

BE L EERMNERAEE A THEEREIR T

—EHRa ST - i R M KRR A

BRI > By T RMRINGZS S REHVEEARRE - PG IEREN R AR S -
WHAANIA BB AR — & > EHRIESRNEET > oG HERERARER -

AMEREE
One of the world's biggest agricultural producing countries is going through its worst drought in almost a

century.
EEREANBRERR Y —  FESEEF—BIRERE

Brazil's reservoirs are emptying, threatening critical crops but also electricity supply in a country that relies

on hydroelectricity for two-thirds of its power.
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Brazil's grid operator says water levels will likely continue to drop this month.
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With the situation critical, the government is appealing to Brazilians to reduce their electricity use.
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Some medium-sized towns have also started rationing access to tap water at home.
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In the agricultural sector, coffee production is projected to drop 25%, this season and staples such as maize

sugar cane, oranges and black beans are also at risk.
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Worst drought in 91 years which has left power plants unable to supply electricity, rising electricity

bills and forced water supplies to be cut to some homes and businesses.
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In a country where almost two thirds of power come from hydroelectric generation.
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Low rainfall has serious consequences.
EINU Y 7

Natural crises such as drought and water scarcity are highlighting the consequences of climate change and
its effects on the average citizens.
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Due to the hydroelectric crisis, we face right now some rates imposed by the Brazilian regulatory agency.
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The National Electric Energy Agency have started to charge new tarrifs.
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Here, so far, we have assisted 390 customers negotiating their debts and we have the capacity to serve 800
customers today.
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Record High
Natural gas prices in Europe and Asia have surged to new heights in 2021
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MEEE
Europe is running short on electricity.
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A perfect storm of surging demand and short supply means energy prices are rising across the sector from

natural gas to renewables.
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Governments are having to act to ensure a power shortage doesn’t hurt their economic recoveries.
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Can Europe keep the lights on?
BIONEE A PRIFREK A 2

The continent is facing an energy crisis.
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Prices for many fuels have soared to new records in recent weeks.
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Businesses' and households' power bills are rising too.
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Ireland has warned of possible blackouts.
BRME L EEEE -

Energy prices have already been high on Europeans’ minds after Brussels announced its Green Deal to

transition away from fossil fuels in July.
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Spain took one of the most drastic steps this week to rein in prices saying it would take back almost 3

billion euros in profits from energy companies.
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We are going to take away those extraordinary profits that the energy companies are making.
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They can afford it.
ft I R IEIEE -

And we are going to redirect them to consumers to cap the gas bill in the face of the foreseeable increase in

the price of gas in the coming months.
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And we are also going to reduce the electric bill.

Bt G EE R -

And it's not just Spain.
BV -

All across Europe, prices have climbed to new records.
EECONHREIRERSZ 23S

Electricity prices rose more than 8% in the 12 months through July, while natural gas prices rose 13% and
diesel 20%.
BWETH > EEE 12 H A L5RE 8% » RIR K EHERS A L0k 13% 52 20% -

Even prices for coal which is being phased out in many European countries are on the rise.
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Natural gas shortages are particularly worrying.
RINRHERLES NIEE

Gas producers haven't kept up with the bounce back in demand from pandemic lows.
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Europe is struggling.
BIOMN EFFLORAF

Major suppliers like Russia have slowed shipments.
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European gas stockpiles are now at their lowest levels in years at a time when demand will jump during the

cold winter months.
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And in the North Sea, winds have stopped blowing.
b - BT

Thousands of wind turbines there are producing drastically less energy.
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In Germany, wind power accounted for just over a fifth of Germany’s electricity supply during the first half

of this year.
B BOTREGEREDME > REREN A — -

A year ago, wind made up 29% of the energy mix.
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Conventional energy sources, dirtier ones like coal, are filling that gap.
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The sudden reversal away from wind back to fossil fuels illustrates the difficulty of Europe's green

transition.
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Wind is supposed to play a major role but even Brussels can't control the weather.
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MEREE
As you noted, this is a big, it is a growing story and it could end up being or maybe already is the biggest

economic story in the world.

REWEE > BEHAETR > 5% > EEC&EE 7 ERARIEIRER

All right, so there's so many things that are happening all at once may be hard to keep track but that's why

we're here.

—FHE - BERZEEEE  EABDEEERREE » FrAMTg BRI -

Here's the rundown of what is happening right now.

IRIRF SRR 2

Let's focus on the US, Europe, and Asia.
SeE AT ER] - BOMAIEEN

First America.

America first US energy prices, yeah, we're up here.

EEESL - EEIREIRER BT
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Oil nearing $80 a barrel.
JFH (RS FEAT 80 ST

Gasoline price is going up as well averaging $3.30 a gallon nationwide by the way the highest since 2014.
FURBERSEIRF_EAR - BRI 3.30 =T 0 /& 2014 LIRS -

Natural gas maybe the bigger story hitting its highest price in more than a decade.
RINRIVE R RS - (BT 2T 2 F RS

But what is happening here guys, nothing like what is going on in Europe.

HRBIHIIF I 5E LA _EBON

Okay, in the UK, natural gas and electricity prices are effectively trading at levels that would be equivalent

if you converted to $200/bbl oil in America.
RSB - RZRMIE BN - HHE L EEIFHER - B2 200 =01 -

And now France, threatening to cut off some electricity they normally send to the UK because of a dispute

over fishing rights, literally fishermen.
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Oh, and now European power plants are desperately trying to buy coal because wind energy hasn't

performed and so coal prices traded in Rotterdam are up 90% in four weeks.

IRIFEON S B an TR . (NERESFSEHYRIAAE - RERPPHRLR(ERSAE 4 FN_ERR T 90% -

Guys, in fact get this, coal is the best commodity of 2021.
AR - P2 2021 ST i e (AT e o

Coal, on the other side of the planet, it's not any better.

FEHERHY 55 —18 - PRI A EIR A -

In China, they continue to have some rolling blackouts, some of the port cities and so they are desperately

trying to buy liquefied natural gas setting prices there above $30.
FEPEL 2 (A T EEFIEER LR AR - EEE 30 2Tl L

Keep in mind, we're talking about the highest since 2014.
W WRERE 2014 F LIRS

Here we're at $6.50, they're buying it at $30 equivalent.
B AE 6.5 7T thMAZ TS 30 =TiEE -
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In the meantime, in India, which is still a heavy user of coal to make electricity Some plants have just days
of coal left.
[EF > ENEAT R EE IR - AL ERAV R &R 2R FE -

In other words, the power in some areas may literally go off soon and unless something big changes there is

really no end in sight to this.

BAJEEER > Wt E R G E R - PRIFLEIR AR - SAIHNE A BRI -

The risk is that if the weather of course turns colder sooner heating bills as you noted, Becky, for tens of

millions of people that are off these rolling fixed rate contracts are going to soar.
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And it's a food story too.
BYIRE R -

Because natural gas is a huge input cost for making nearly everything.

R RINRERISEEEE R ERA

In my previous life before television.
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I traded commodities I traded fertilizers.
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Believe it or not, some people say I still do, to catch that joke.
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But here's the thing, natural gas produces ammonia which produces most of the chemical fertilizers.
AR - RAREELRR » fRRERZEILEAER -

BASF and other producers of fertilizers in Europe have said they're going to stop production because they

simply can't afford it.
IR T RNBON M AR R AR R E 2 - M SiEAE -

Fertilizer is needed to make food.

i 4 7 B R SR

The fact that we're cutting off fertilizer production at a time when you've got all these input costs going up

is actually a scary thing from an agricultural perspective as well.
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So, I don't think it is hyperbole to make too much of this.
At AR HHERA A E55R -

Hopefully the winter will be a little bit warmer than normal.
AFMESFLRGLFEME—

We won't have to burn as much coal or wind or whatever it is, because otherwise it's not going to be pretty

in many parts of the world.
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